HIGH GAS PRICES:

Can oil subsidies and offshore
drilling make gas cheaper?

Gas is hitting $4.00 per gallon nationwide and
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The oil industry gets about 41 billion

Lots of politicians are talking about trying to lower gas
prices with oil subsidies and offshore drilling. Are these
good ideas’

Lots of politicians are proposing that we open

up mare area for offshore drilling as a way to
lower gas prices.
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ExxonMaobil just posted their
second highest quarterly
profit ever, $14.1 billion.?
But regardless of how much
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Federal programs and services are being cut drastically due
to budget shortages. With an extra 41 billion dollars per year,
America could...

build 11,700 wind turbines,
doubling the amount of wind  pay salaries for 732,273
power the LS. generates'’  new high school teachers.'*  Fund 783 NPRs.»

The Deepwater Horizon oil spill is estimated to ..instead of padding oil company profits. @ _
cost more than $40 billion in cleanup costs
and damages to the regional economy. "

Offshore drilling and
oil subsidies won’t
lower gas prices.

o
I-lnw do we get affordable energy for the long term?

L s

RENEWABLE ENERGY

";-3']& energy is clean, abundant, and can make the U.S. 100% energy independent. Yet w s
& n t investing in renewable energy like we need to. Why? Because the oil industry is fluu_ _!!
3 ____p_nlltn::s with hundreds of millions of dollars of dirty money. Let’s do something about that.
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Take action at 350.org/gas

Sources:

T The Christian Science Monitor, http://fwww.csmonitor.com/USA/Politics/2011/0309/Budget-hawks- *350
Does-US-need-to-give-gas-and-oil-companies-41-billion-a-year -org

1. Energy Information Administration: http://www.eia.doe.gov/oiaffaeo/tablebrowser/, High OCS resource use vs. baseline

2. MarketWatch, http:f/www.marketwatch.com/

3. U.S. Department of the Treasury, http://www.treasury.gov/press-center/press-releases/Pages/tg284.aspxd. TreeHugger,
http:ffwww.treehugger.com/hles/2008/09/ail-offshore-drilling-graph-us-consumption.php

5. The il Drum, http:/ fwww.theoildrum.com/story/2005/9/28/115543/198

B. “Hardball with Chris Matthews", http://today.msnbc.msn.com/id/42783906/ns/msnbc_tv-hardball_with_chris_matthews/

7. National Journal, http://www.nationaljournal.com/daily/ex-shell-ceo-says-big-oil-can-live-without-subsidies-20110211

B. Politico, http://www.politico.com/politicodd/perm/0511/cooking_with_gas_0d185b7c-ed98-4263-8b79-ddfb20042392.html

9. ABC News, http://abcnews.go.com/Politics/boehner-gas-prices-cost-obama-election-cutting -oil/story ?id=13451597

10. The Guardian, http://www.guardian.co.uk/business/2010/nov/02/bp-oil-spill-costs-40-billion-dollars

11. Windustry, http://www.windustry.org/how-much-do-wind-turbines-cost,
http:/ f'www.energymatters.com.aufindex.php?main_page=news_articleBarticle_id=535

12. Bureau of Labor Statistics, http:/ /www.bls.gov/oes/current/oes252031.htm, using an avg. median salary of 55,990.

13. National Public Radio, Inc Financial Statements, http://www.npr.org/about/aboutnpr/statements/fy2010/
38373_NPR%E20CONS%20fs. pdf.




